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The nature and problem of scarcity

The determinants of supply and demand

Market Equilibrium

Calculating Elasticity
	Paper 1

Market Structures

Monopoly and Monopoly Power

The meaning of Market failure

Causes and solution to market failure
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The circular flow of income

The determinants of Aggregate Demand

Fiscal vs Monetary Policy

Supply side policy
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Unemployment: causes and solutions

Economic Growth
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Market Structures and diagrams:

Perfect competition

Oligopoly

Monopoly 

Monopolistic competition
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Contestable Markets

Economic Efficiency

Price Discrimination
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The Supply and demand for Labour

Impact of Trade Unions

The National Minimum Wage
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Nationalisation and Privatisation
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The Banking / Financial System

Regulation of the banking system
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Behavioural Economics and nudge theory

The problem of Poverty

Paper 2

Globalisation
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Fiscal and Monetary Policy

Exchange Rate Systems

Economic Growth vs Development

Policy Conflicts
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UK Economic Data

Limitations of Economic Policy
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